A 


Advances 


Housing and Economic Developments: First Quarter. 
There is a High Demand for Advances. By Marshall 
A. Kaplan, (May, p. 24) 


Board Deletes Reference to a Distinction between 
“Withdrawal” and “Expansion” Advances. (July, p. 
28) 


Board Eliminates Requirement for Amortization of 
Advances to Bank System Members on Security of 
Home Mortgages and/or Obligation of the U.S. (Oc- 
tober, p. 31) 


Board Eliminates Requirement that Advances Be 
Paid Either at Maturity or Refunded Using Eligible 
Collateral. (December, p. 24) 

Advertising 
Board Proposes Requirements to Be Met in Adver- 
tising Interest or Dividends Payable on S&L Ac- 
counts. (September, p. 30) 

Advisory Committee, FHLMC 
Newly Created Committee Holds First Meeting and 
Announces Membership. (May, p. 30) 


Roger A. Lyon Named to the Committee. (Septem- 
ber, p. 29) 


The FHLMC Advisory Committee. By Anthony M. 
Frank. (November, p. 22) 

Advisory Council, FHLBB 
Members Elected for 1973. (May, p. 28) 


Meets and Presents Recommendations to Board. 
(July, p. 27) 


John C. Hart Appointed Member. (July, p. 27) 
Holds 88th Meeting. (November, p. 32) 


Age Limitation 
Board Adopts Optional By-Laws Permitting S&L’s 
to Set Age Limitation between 65 and 70 for Of- 
ficers and Directors. (June, p. 34) 

Agency for International Development 
Peter Kimm Named Director of Office of Housing. 


(September, p. 29) 
Allen, Charles E. 


Legislative Options in the Conversion Area. (March, 
p. 9) 


The Office of General Counsel. An Annual Report. 
(April, p. 13) 


The Hunt Commission Report. An Analysis of the 
Administration’s Recommendations to Congress. 
(September, p. 2) 


The Board’s New Proposed Conversion Regulations. 
(December, p. 2) 


Ally Association Program 


OHUA Developed and Implemented the Ally Associa- 
tion Program to Assist Minority-Operated Associa- 
tions. The Office of Housing and Urban Affairs. An 
Annual Report. By Richard Platt, Jr. (April, p. 53) 


Annotated Manual of Statutes and Regulations 


Revised Edition to Be Available in October. (Septem- 
ber, p. 29) 


Antidiscrimination 


Board Adopts New Regulations Saying that No 
Member Institution May Deny a Loan or Any Other 
Services to Applicant on Basis of Race, Color, Reli- 
gion, National Origin, or Person Associated with 
the Applicant. The Office of General Counsel. An 
Annual Report. By Charles E. Allen. (April, p. 15) 


The Office of Housing and Urban Affairs Assisted 
in Development of New Nondiscrimination Regula- 
tions which Were Adopted by FHLBB. The Office 
of Housing and Urban Affairs. An Annual Report. 
By Richard Platt, Jr. (April, p. 53) 


Board Extends Nondiscrimination in Employment 
Requirement from Specified S&L’s to All Insured 
S&L’s. (September, p. 30) 


Applications 


Board Lifts Ban on Simultaneous Consideration and 
Processing of Applications from Single Institutions 
to Open Full and Limited Facilities Branches. (Feb- 
ruary, p. 31) 


Board Permits Exchange of Branch Office Applica- 
tions with California Department of Savings and 
Loans. (July, p. 28) 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. (August, p. 16) 


Board Amends Regulations to Put Federal S&L’s on 
Parity with Certain State-Chartered Financial In- 
stitutions in the Processing of Multiple Applications 
for Establishment of Branches, Mobile Facilities 
and Satellite Facilities. (August, p. 25) 


Board Amends Regulations for Savings and Loan 
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Holding Company to Set Forth Standards for Ap- 
plication Approval. (October, p. 30) 


Board Delegates Authority under Certain Circum- 
stances to the FHLBanks to Approve Branching 
Applications and Further Streamlines Application 
Procedure. (November, p. 34) 


Auditing 
Board Proposes that Insured Institutions with Fiscal 


Years Ending After December 31, 1973 Be Audited 
as of the End of Each Fiscal Year. (January, p. 38) 


Automation and Computerization 


Savings and Loans and Funds Transfer. By George 
S. Oram, Jr. (March, p. 19) 


Antitrust and Automated Banking. By Donald I. 
Baker. (June, p. 6) 


Getting Ready for EFTS. Buckeye Federal’s Plastic 
Card Program. By Stephen T. Guthrie. (December, 
p. 6) 

Automatic S&L Services. What the Customer Really 
Thinks. By William F. Grosser. (December, p. 11) 


Electronic Payment Systems: What the 


Thinks. (December, p. 15) 


Baker, Donald I. 
Antitrust and Automated Banking. (June, p. 6) 


Board 


Barrentine, Jerry R. 
Appointed Assistant Treasurer of Federal Home 
Loan Mortgage Corporation. (March, p. 33) 


Promoted to Vice President and Treasurer of Fed- 
eral Home Loan Mortgage Corporation. (December, 
p. 22) 

Barringer, Jerry L. 
The Office of Industry Development. Function, Faces, 
Facilities and the Future. An Annual Report. (April, 
p. 42) 

Bender, William S. 
Promoted to Vice President of FHLB of Pittsburgh. 
(January, p. 37) 

Berkow, Larry 
Promoted to Associate General Counsel in Charge 
of Compliance Division. (June, p. 31) 

Bomar, Thomas R. 
New Directions for the FHLMC. (March, p. 2) 


Named Chairman of Federal Home Loan Bank 
Board. (May, p. 2) 


Sworn In as Federal Home Loan Bank Board’s 
Chairman. (June, p. 2) 


Chairman Bomar and Board Members Outline FHL- 
BB Objectives at Press Conference. (July, p. 2) 


Report to the Press. Chairman Bomar Discusses 
Savings Rate Situation, Availability of Housing 
Credit and the President’s Recommendations for 
Changes in the Financial System. (September, p. 10) 


44 FHLBB JOURNAL/DECEMBER 1973 





FHLBB’s $2.5 Billion Forward Commitment Pro- 
gram: Savings Outflows. Chairman Bomar Explains 
New Authorization at Press Conference. (October, 
p. 2) 


Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Bank- 
ing Committee. (October, p. 3) 


Speaks to California Savings and Loan League. 
(October, p. 29) 


Cites Need for Stabilizing Housing Funds and 
Increasing S&L Services at 81st U.S. Savings and 
Loan League Convention. (November, p. 2) 


Speaks at 30th Annual Meeting of National League 
of Insured Savings Associations. Urges _ In- 
creased S&L Competitive Capacity and S&L Fam- 
ily Service Concept. (November, p. 8) 


Branching 
Board Enables S&L’s to Acquire a Branch Site Prior 
to Board Approval of Branch Applications. (Janu- 
ary, p. 38) 


Illinois S&L’s Permitted to File De Novo Branch 
Applications. (February, p. 30) 


Board Lifts Ban on Simultaneous Consideration and 
Processing of Applications from Single Institutions 
to Open Full and Limited Facilities Branches. (Feb- 
ruary, p. 31) 


Birmingham Home Federal Opens First Federal 
Satellite in the South. (March, p. 15) 


Board Permits S&L’s to Establish Satellite Facilities. 
The Office of General Counsel. An Annual Report. 
By Charles E. Allen. (April, p. 14) 


Board Permits S&L’s to Establish a Limited Facility 
Branch Office where Usual Requirem<:ts to Estab- 
lish a Branch Are Not Fully Satisfied. The Office of 
General Counsel. An Annual Report. By Charles E. 
Allen. (April, p. 14) 


Illinois S&L’s Permitted to Establish De Novo Branch 
Offices, Mobile Facilities, and Satellite Facilities. 
(June, p. 34) 


Board Permits Federals to Acquire Branch Office 
Sites before Approval by Board. (June, p. 34) 


Not Planning to Branch? This Course May Be 
Dangerous in Today’s Competitive Market. By Henry 
A. Carrington and Patricia L. Potter. (September, 
p. 15) 


Board Delegates Authority under Certain Circum- 
stances to the FHLBanks to Approve Branching 
Applications and Further Streamlines Applications 
Procedure. (November, p. 34) 


Brinkerhoff, Philip R. 


Appointed Vice President and General Counsel of 
Federal Home Loan Mortgage Corporation. (August, 
p. 24) 


Buckley, Dr. John M. 


Appointed Assistant Director of Personnel. (May, 
p. 28) 





Burkes, Marshall R. 


Appointed Director of Office of Finance. (November, 
p. 33) 


C 


Carrington, Henry A. 


The Office of Industry Development. Functions, 
Faces, Facilities and the Future. An Annual Report. 
(April, p. 42) 


Carrington and Staff Are Recipients of the Presi- 
dential Management Improvement Award from Presi- 
dent Nixon. (April, p. 45) 


Named Secretary to Federal Home Loan Bank Board. 
(August, p. 23) 


Not Planning to Branch? This Course May Be 
Dangerous in Today’s Competitive Market. (Sep- 
tember, p. 15) 


Carter, Jack 


Resigns as Secretary to Federal Home Loan Bank 
Board and Accepts Position as Vice President- 
Congressional Relations with Federal Home Loan 
Mortgage Corporation. (August, p. 23) 


Cartwright, Shirley 


Elected Vice President of FHLB of Seattle and 
Becomes First Woman to Reach that Rank in the 
FHLB System. (March, p. 33) 


Certificate Accounts 


Board Intends to Liberalize Its Regulations on Large 
Certificates of Deposits for FHLB System Member 
Institutions. (July, p. 28) 


Board Increases from 5 to 10 Percent of Savings the 
Allowable Large Certificate Accounts Paying over 
6.75 Percent that a Member Institution May Have 
Outstanding. (October, p. 31) 


Board Limits Wild Card Certificate Rate. (Novem- 
ber, p. 27) 


Board Revises Terms for Acceptance of Fixed-Term 
and Variable Rate Certificate Accounts. (December, 
p. 24) 


Board Amends Insurance Regulations to Increase 
Minimum Maturity for Fixed-Rate, Fixed-Term 
Accounts. (December p. 24) 


Board Amends Insurance Regulations to Correct 
Error in Minimum Maturity Requirement. (Decem- 
ber, p. 24) 


Chan, F. Chow 
Becomes First Chairman and President of Newly 
Opened East-West Federal Savings and Loan As- 
sociation of Los Angeles, the 1st Federally Chartered 
Chinese-American S&L. (May, p. 29) 


Chavez, Raymond D. 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. (August, p. 16) 


Christian, James W. 
The U.S. Savings and Loan System and the Inter- 
national Housing Problem. (September, p. 20) 

Clarke, Board Member Thomas Hal 
Resigns as Board Member of Federal Home Loan 
Bank Board. (June, p. 2) 

Collins, Richard A. 
Named Electronic Funds Transfer Systems Project 
Director for Federal Home Loan Banks. (June, p. 
33) 

Curry, Richard N. 


Retires from Federal Home Loan Bank of Cincin- 
nati as Oldest FHLB Employee. (July, p. 26) 


Disadvantaged People 


Jobs for the Handicapped, the Veteran, the Dis- 
advantaged. Making Use of Human Resources 
through the National Alliance of Businessmen. By 
Alan C. Reed. (June, p. 19) 


E 


Electronic Funds Transfer System 
The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 3) 


Pay Order of Withdrawal—A Way of t'e Future? 
By Stephen J. Smellowsky and Walter M. Strick. 
(February, p. 22) 


Savings and Loans and Funds Transfer. By George 
S. Oram, Jr. (March, p. 19) 


Antitrust and Automated Banking. By Donald I. 
Baker. (June, p. 6) 


Getting Ready for EFTS. Buckeye Federal’s Plastic- 
Card Program. By Stephen T. Guthrie. (December, 
p. 6) 


Automatic S&L Services. What the Customer Really 
Thinks. By William F. Grosser. (December, p. 11) 


Electronic Payment Systems: What the Board 
Thinks. (December, p. 15) 

Elliott, Raymond H. 
Elected President of Federal Home Loan Bank of 
Boston. (May, p. 28) 

Ernst, Robert J. 
Promoted to Assistant Vice President of FHLB of 
Pittsburgh. (January, p. 37) 

Executive Development Plan 


Board Initiated Executive Development Plan. A Year 
of Progress within the Federal Home Loan Bank 
Board. An Annual Report. By George S. Oram, Jr. 
(April, p. 55) 


Federal Home Loan Bank Board 


Board Publishes Proposed Conversion Regulations. 
(February, p. 17) 
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A Year of Progress within the Federal Home Loan 
Bank Board. An Annual Report. By George S. Oram, 
Jr. (April, p. 55) 


Board Initiated Executive Development Plan. A Year 
of Progress within the Federal Home Loan Bank 
Board. An Annual Report. By George S. Oram, Jr. 
(April, p. 55) 


Thomas R. Bomar Named Chairman of the FHLBB. 
(May, p. 2) 


Dr. John M. Buckley Appointed Assistant Director 
of Personnel. (May, p. 28) 


Thomas R. Bomar Sworn In as Chairman. (June, 
p. 2) 


Grady Perry, Jr., Succeeds Thomas Hal Clarke as 
Board Member. (June, p. 2) 


Board Spells out Current Agency Practice Regard- 
ing Access to Records. (June, p. 34) 


Chairman Bomar and Board Members Outline 
FHLBB Objectives at Press Conference. (July, p. 2) 


Board Member Carl O. Kamp, Jr., Resigns and Be- 
comes President of Federal Home Loan Bank of 
Atlanta. (August, p. 2) 


Henry A. Carrington Succeeds Jack Carter as Sec- 
retary to the Board. (August, p. 23) 


The Hunt Commission Report. An Analysis of the 
Administration’s Recommendations to Congress. By 
Charles E. Allen. (September, p. 2) 


Not Planning to Branch? This Course May Be Dan- 
gerous in Today’s Competitive Market. By Henry A. 
Carrington and Patricia Potter. (September, p. 15) 


FHLBB’s $2.5 Billion Forward Commitment Pro- 
gram: Savings Outflows. Chairman Bomar Explains 
New Authorization at Press Conference. (October, 
p. 2) 


Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Bank- 
ing Committee. (October, p. 3) 


Major Regulatory Changes under the New Board. 
(October, p. 16.) 


FHLBB’s Management Committee. By Brian Vooght. 
(October, p. 21) 


Holds Second Annual Awards Ceremony. Distin- 


guished Service Award Goes to Robert V. Pollard. 
(November, p. 32) 


Electronic Payment Systems: What the Board 
Thinks. (December, p. 15) 


Eugene M. Herrin Appointed as Acting Secretary 
to Board succeeding Henry A. Carrington. (Decem- 
ber, p. 22) 


The Board’s New Conversion Regulations. By Char- 
les E. Allen. (December, p. 2) 


Federal Home Loan Banks 


Election of Boards of Directors of the 12 FHLBanks. 
(January, p. 35) 
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Dr. Maurice Mann Elected President of FHLB of 
San Francisco. (January, p. 36) 


William S. Bender Promoted to Vice President of 
FHLB of Pittsburgh. (January, p. 37) 


William J. Solomon Promoted to Assistant Vice 
President of FHLB of Pittsburgh. (January, p. 37) 


Robert J. Ernst Promoted to Assistant Vice Presi- 
dent of FHLB of Pittsburgh. (January, p. 37) 


Shirley Cartwright Elected Vice President of FHLB 
of Seattle and Becomes First Woman to Reach that 
Rank in the FHLB System. (March, p. 33) 


Joseph Keene, Jr., Elected Assistant Vice President 
of FHLB of Little Rock. (March, p. 33) 


Raymond F. Widmer Elected Assistant Vice Presi- 
dent of FHLB of Little Rock. (March, p. 33) 


Raymond H. Elliott Elected President of Federal 
Home Loan Bank of Boston. (May, p. 28) 


I. H. Hammerman II Named Public Interest Direc- 
tor of FHLB of Atlanta. (July, p. 26) 


Carl O. Kamp, Jr., Is President of Federal Home 
Loan Bank of Atlanta after Resigning as Board 
Member of Federal Home Loan Bank Board. 
(August, p. 2) 


Federal Home Loan Bank System 


Bank System Changed to Quarterly Financing 
Schedule Instead of Monthly System. The Office of 
Federal Home Loan Banks. An Annual Report. By 
James L. Richter. (April, p. 21) 


Expanded Range of Services Offered to Members. 
The Office of Federal Home Loan Banks. An Annual 
Report. By James L. Richter. (April, p. 24) 


Chairman Bomar and Board Members Outline 
FHLBB Objectives at Press Conference. (July, p. 2) 


Federal Home Loan Bank Preparedness for 1973. 
By Edward A. Taber, III. (October, p. 12) 


Federal Home Loan Mortgage Corporation 


Ronald D. Struck Appointed Regional Sales Direc- 
tor of FHLMC. (January, p. 36) 


New Directions for the FHLMC. By Thomas R. 
Bomar. (March, p. 2) 


The FHLMC in Operations: A Progress Report. By 
Victor H. Indiek. (March, p. 5) 


Jerry R. Barrentine Appointed Assistant Treasurer. 
(March, p. 33) 


Thomas R. Bomar, Chief Executive Officer, Named 
Chairman of Federal Home Loan Bank Board. 
(May, p. 2) 


William J. Popejoy Promoted to President and Chief 
Executive Officer. (July, p. 8) 


Philip N. Harrington Promoted to Executive Vice 
President and Chief Operating Officer of Federal 
Home Loan Mortgage Corporation. (July, p. 8) 





— 








Victor H. Indiek Promoted to Senior Vice President, 
Finance and Administration. (July, p. 8) 


Kenneth M. Plant Promoted to Vice President of 
Research. (July, p. 8) 


Secondary Mortgage Market Yields. By Kenneth M. 
Plant. (July, p. 18) 


FHLMC Vice Presidents’ Meetings: Participating 
Management at Its Best. By Robert C. Gaudet. (July, 
p. 24) 


Jack Carter Becomes Vice President-Congressional 
Relations. (August, p. 23) 


Philip A. Brinkerhoff Appointed Vice President and 
General Counsel Succeeding Roger A. Yurchuck. 
(August, p. 24) 


The FHMLC Advisory Committee. By Anthony M. 
Frank. (November, p. 22) 


Jerry R. Barrentine Promoted to Vice President and 
Treasurer. (December, p. 22) 


Federal Insurance Reserve 


FIR: The Anatomy of a Regulation. By Frederic N. 
Spidell. (January, p. 7) 


Board Revises Regulatory Provisions Concerning 
Federal Insurance Reserve and Net Worth Require- 
ments. (January, p. 38) 


Federal Savings and Loan Insurance Corporation 


The Savings and Loan Insurance Corporation. An 
Annual Report. By Roger K. Lindland. (April, p. 26) 


Corporation’s Reserves Exceeded $3 Billion and In- 
creased $155 Million over the Year Before. The 
Savings and Loan Insurance Corporation. An An- 
nual Report. By Roger K. Lindland. (April, p. 27) 


Richard Platt, Jr.. Named Acting Director of FSLIC 
Succeeding Roger K. Lindland. (September, p. 29) 


End of the Secondary Reserve. Estimating FSLIC 
Insurance Premiums. By Bobby L. Hughes. (Novem- 
ber, p. 19) 

Fenderson, Albion W. 
RESCORP. Chicago’s Renewal Effort Service Cor- 
poration: Its Organization and Plans. A Personal 
Report. (May, p. 19) 

Fishbein, David M. 
Sources and Uses of Funds: Fourth Quarter and 
1972. (March, p. 29) 


Sources and Uses of Funds in the Second Quarter. 
(September, p. 26) 


Sources and Uses of Funds: Third Quarter 1973. 
(December, p. 19) 


Fogarty, John A. 


Retires after Serving as President of Federal Home 
Loan Bank of Atlanta. (August, p. 2) 


Fox, Edward A. 


The Office of Finance. An Annual Report. (April, 
p. 50) 


Resigns as Director of Office of Finance to Become 
President and Chief Executive Officer of Student 
Loan Marketing Association. (June, p. 33) 

Frank, Anthony M. 
The FHLMC Advisory Committee. (November, p. 22) 


Friedman, Harris C. 
Appointed Deputy Director for Office of Economic 
Research. (February, p. 30) 


Secondary Market Behavior and Analysis. (May, p. 
6) 


Appointed Director of Office of Economic Research 
and Chief Economist of Federal Home Loan Bank 
Board. (August, p. 23) 


Report to the Press. Compares Savings Outflows in 
1973 to Previous Crunches in the Economy. (Sep- 
tember, p. 11) 


Addresses U.S. Savings and Loan League Convention 
Forum on “Savings and Loan Trends—1974.” (No- 
vember, p. 6) 

Funds 
Sources and Uses of Funds: Fourth Quarter and 
1972. By David M. Fishbein. (March, p. 29) 


Sources and Uses of Funds in the Second Quarter. 
By David M. Fishbein. (September, p. 26) 


Sources and Uses of Funds: Third Quarter 1973. By 
David M. Fishbein. (December, p. 19) 

Futures Market 
The Savings and Loan Business in 1973. By Hal- 
bert C. Smith. (January, p. 3) 


Secondary and Futures Markets. Acting Chairman 
Carl O. Kamp, Jr., Speaks at the NAHB Convention. 


(February, p. 7) 
Galanis, John 
Parkview: Four Years Later. (June, p. 13) 


Gaudet, Robert C. 
FHLMC’s Vice Presidents’ Meetings: Participating 
Management at Its Best. (July, p. 24) 

Giveaways 
Board Proposes to Place Equivalent Restrictions on 
Giveaways by Federals Operating within a State 
where Specified State-Chartered Institutions Are 
Restricted. (September, p. 30) 

Goldberg, Daniel J. 
Promoted to Associate General Counsel in Charge 
of Litigation Division. (June, p. 31) 

Goss, Jackson W. 
Furnishing Funds for Housing. A Point of View. 
By Jackson W. Goss. (November, p. 26) 

Grebler, Leo 


Changing Yield Differentials between Conventional 
and FHA-Insured Loans. (August, p. 13) 
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Grosser, William F. 
Automatic S&L Services. What the Customer Really 
Thinks. (December, p. 11) 

Guthrie, Stephen T. 


Getting Ready for EFTS. Buckeye Federal’s Plastic 
Card Program. (December, p. 6) 


Hammerman, I. H., II 
Named Public Interest Director of Federal Home 
Loan Bank of Atlanta. (July, p. 26) 

Harrington, Philip N. 
Promoted to Executive Vice President and Chief 
Operating Officer of Federal Home Loan Mortgage 
Corporation. (July, p. 8) 

Hart, John C. 
Appointed as Member of Federal Savings and Loan 
Advisory Council. (July, p. 27) 

Henry, Charles T. 
Conserving Urban Neighborhoods the University City 
Way. (January, p. 27) 

Herrin, Eugene M. 
Appointed As Acting Secretary to the Board suc- 
ceeding Henry A. Carrington. (December, p. 22) 

Holding Companies 


Board Proposes Amendment Governing Acquisition 
of Insured Institutions. (June, p. 34) 


Board Revises Net Worth Requirements for S&L’s 
which Are Controlled by S&L Holding Companies. 
(August, p. 25) 


Board Amends Regulations Setting Forth a Pro- 
cedure Governing Acquisitions. (August, p. 26) 


Board Amends Regulations for Savings and Loan 
Holding Company to Set Forth Standards for Ap- 
plication Approval. (October, p. 30) 
Holladay, Durand A. 
Working with REIT’s in Commercial Lending. 
(March, p. 26) 
Hollis, Frank 
Appointed Assistant Regional Supervisor for Region 
I of Office of Industry Development. (June, p. 32) 
Housing 


The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 2) 


Planned Urban Growth and the Savings Industry. 
By James L. Short. (January, p. 21) 


Conserving Urban Neighborhoods the University 
City Way. By Charles T. Henry. (January, p. 27) 


Housing Markets and the Economy: Fourth Quarter 
and Outlook. By Marshall A. Kaplan. (February, 
p. 26) 


Savings and Housing Set New Records in 1972. 
A Report from the Office of Economic Research. By 
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Halbert C. Smith. (April, p. 4) 


Secondary Market Behavior and Analysis. By Harris 
C. Friedman. (May, p. 6) 


Housing and Economic Developments: First Quarter. 
By Marshall A. Kaplan. (May, p. 24) 


Changing Yield Differentials between Conventional 
and FHA-Insured Loans. By Leo Grebler. (August, 
p. 13) 


Housing and Economic Developments in the Second 
Quarter. By Marshall A. Kaplan. (August, p. 20) 


Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Banking 
Committee. (October, p. 3) 


Need for Stabilizing Housing Funds and Increasing 
S&L Services Cited at 81st U.S. League Convention. 
(November, p. 2) 


Furnishing Funds for Housing. A Point of View. 
By Jackson W. Goss. (November, p. 26) 


Housing and Economic Developments in the Third 
Quarter. By Marshall A. Kaplan. (November, p. 28) 


Housing Decline Seen in 1974. Report at Third An- 
nual Housing Forecasting Conference. (December, 
p. 5) 


Housing Investment Guaranty Program 
Established to Help Finance and Construct Housing 
in Developing Countries. The U.S. Savings and Loan 
System and the International Housing Problem. By 
James W. Christian. (September, p. 20) 


Housing Opportunity Allowance Program 
Banks Continued HOAP. The Office of Federal Home 
Loan Banks. An Annual Report by James L. Richter. 
(April, p. 24) 

Housing Research Group 


Set up to Provide and Exchange Information be- 
tween Leading Economists and Office of Economic 
Research and Bank Districts. An Annual Report 
from the Office of Economic Research by Halbert 
C. Smith. (April, p. 12) 


Hubler, George W. 


Named Assistant Regional Supervisor of Region II, 
Office of Industry Development. (August, p. 24) 


Hughes, Bobby L. 


End of the Secondary Reserve. Estimating FSLIC 
Insurance Premiums. (November, p. 19) 


Hunt Commission Report, The 


The Hunt Commission Report. An Analysis of the 
Administration’s Reccomendations to Congress. By 
Charles E. Allen. (September, p. 2) 


Indiek, Victor H. 


The FHLMC in Operation: A Progress Report. 
(March, p. 5) 
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Promoted to Senior Vice President of Finance and 
Administration. (July, p. 8) 


Inner City and Urban Housing 


Conserving Urban Neighborhoods the University 
City Way. By Charles T. Henry. (January, p. 27) 


Neighborhood Housing Services: Aiding Inner City 
Areas the Pittsburgh Way. By James A. McNeirney. 
(May, p. 13) 


RESCORP. Chicago’s Renewal Effort Service Cor- 
poration: Its Organization and Plans. A Personal 
Report. By Albion W. Fenderson. (May, p. 19) 


Parkview: Four Years Later. By John Galanis. 
(June, p. 13) 


Insurance 


Board Proposes to Increase Amount of Private 
Mortgage Insurance Required in Connection With 
Loans for More than 90 Percent of Value. (August, 
p. 24) 


Board Eliminates Requirement that Property In- 
surance Premiums Be Paid in Advance on Loans 
for More than 80 Percent of Value on Single-Family 
Homes. (December, p. 24) 


Qualified Mortgage Insurance on Single Family 
Homes to Be Placed on Portion of Unpaid Loan 
Balance which Exceeds 80 Percent of Value. (Decem- 
ber, p. 24) 


Interest Rates 


The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 2) 


Board Increases Maximum Interest Rates on Pass- 
book Savings Accounts and Certificates of Deposit. 
(July, p. 5) 


Eliminating Deposit Rate Ceilings: A Study of the 
Effects on S&L’s. By Dwight M. Jaffee. (August, 
p. 5) 

Board Limits Wild Card Certificate Rate. (Novem- 
ber, p. 27) 


Board Adopts Regulations Affecting Existing Pro- 
cedure for Changing Rates on Deposits and Advances, 
(November, p. 34) 


International Program 


The U.S. Savings and Loan System and the Inter- 
national Housing Problem. By James W. Christian. 
(September, p. 20) 


Jaffee, Dwight M. 


Eliminating Deposit Rate Ceilings: A Study of the 
Effects on S&L’s. (August, p. 5) 


Judy, Henry L. 


Appointed Associate General Counsel of Federal 
Home Loan Bank Board. (June, p. 31) 


V4 
K 
Kamp, Carl O. Jr., Acting Chairman and Board Member 
Secondary and Futures Markets. Kamp Speaks at 
NAHB Convention. (February, p. 7) 


Chairman Bomar and Board Members Outline 
FHLBB Objectives at Press Conference. (July, p. 2) 


Resigns as Board Member and Becomes President 
of Federal Home Loan Bank of Atlanta. (August, 
p. 2) 


Report to the Press. Board Member Kamp Discusses 
Savings Rate Situation, Availability of Housing 
Credit and the President’s Recommendations for 
Changes in the Financial System. (September, p. 10) 
Kane, Edward J. 
Taxation of S&L’s and Commercial Banks. (July, 
p. 10) 
Kaplan, Donald 
Named Deputy Director for Office of Economic Re- 
search. (October, p. 29) 
Kaplan, Marshall A. 
Housing Markets and the Economy: Fourth Quarter 
and Outlook. (February, p. 26) 


Housing and Economic Developments: First Quarter. 
(May, p. 24) 


Housing and Economic Developments in the Second 
Quarter. (August, p. 20) 


Housing and Economic Developments in the Third 
Quarter. (November, p. 28) 

Kaufman, Arnold M. 
Value for Collateral in Real Estate Lending. (Janu- 
ary, p. 32) 

Keaton, Ronald L. 
Appointed Assistant General Counsel. (February, p. 
30) 

Keene, Joseph Jr. 
Elected Assistant Vice President of Federal Home 
Loan Bank of Little Rock. (March, p. 33) 

Kimm, Peter 


Named Director of Agency for International De- 
velopment’s Office of Housing. (September p. 29) 


Legislation 
Legislative Options in the Conversion Area. By 
Charles E. Allen. (March, p. 9) 


The Hunt Commission Report. An Analysis of the 
Administration’s Recommendations to Congress. By 
Charles E. Allen. (September, p. 2) 


Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Banking 
Committee. (October, p. 3) 


Lending 
Value for Collateral in Real Estate Lending. By 
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Arnold M. Kaufman. (January, p. 32) 


Recent Developments in the REIT Industry. By 
Peter A. Schulkin. (February, p. 10) 


Board to Retain the Write Off Requirement as to 
Loans Sold on cr after January 1, 1972 and Paid in 
Full. (February, p. 31) 


Working with REIT’s in Commercial Lending. By 
Durand A. Holladay. (March, p. 26) 


Board Adopts Significant Regulatory Changes Af- 
fecting Nationwide Lending and Participation Lend- 
ing Practices. (June, p. 34) 


Board Adopts Amendments to the Recent Provisions 
Related to Nationwide Lending and Participation 
Loans. (July, p. 28) 


S&L’s Permitted to Increase Maximum Loan-to- 
Value Ratio from 75 to 80 Percent on Certain 
Specified Construction. (July, p. 28) 


Changing Yield Differentials between Conventional 
and FHA-Insured Loans. By Leo Grebler. (August, 
p. 13) 


S&L’s Permitted io Increase the Maximum Lvan-to- 
Value Ratio on Certain Specific Construction Loans 
from 75 to 80 Percent. (August, p. 25) 


Board Proposes to Broaden the Regular Lending 
Area to Include the Entire Areas of State where 
Home Office of Institution Is Located. (August, p. 
26) 


Board Extends Maximum Term of Unsecured Loans 
by Member S&L’s from 10 years, 32 Days to 15 
Years, 32 Days. (September, p. 30) 


Board Proposes to Allow S&L’s to Make Flexible 
Payment Mortgage Loans. (September, p. 30) 


Board Proposes to Restrict Certain Loans in Excess 
of 80 Percent of Value to the Single-Family Dwell- 
ings which the Borrower Certifies Is or Will Be his 
Principle Dwelling Place. (September, p. 30) 


Board Allows Federal S&L’s to Lend over Entire 
State in Which They Are Located. (October, p. 31) 


Board Removes Requirement that Whole Nationwide 
Loans Must Be Purchased Only from “Approved 
Lenders.” (October, p. 31) 


Techniques of Income Property Analysis. By Halbert 
C. Smith. (November, p. 12) 


Board Proposes Amendments Permitting Mortgage 
Loans to Be Made with No Requirement for Amor- 
tization of Principal for First Eight Years. (Decem- 
ber, p. 24) 


Board Authorizes Federal S&L’s to Make or Buy 
Participating Interests in Loans Secured by Other 
than Homes or Combinations of Homes and Business 
Properties Provided They Include a Prohibition 
against Prepayments. (December, p. 24) 


Limited Facilities 
Board Permits S&L’s to Establish a Limited Fa- 


cility Branch Office where Usual Requirements to 
Establish a Branch Are Not Fully Satisfied. The 
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Office of General Counsel. An Annual Report. By 
Charles E. Allen. (April, p. 14) 

Lindland, Roger K. 
The Federal Savings and Loan Insurance Corpora- 
tion. An Annual Report. (April, p. 26) 


Resigns as Director of Federal Savings and Loan 
Insurance Corporation. (September, p. 29) 

Liquidity 
S&L’s Permitted to Reduce Liquidity from 7 to 6% 


Percent to Increase Supply of Mortgage Funds. 
(June, p. 34) 


Board Rules 2% Percent Requirement for Short- 
Term Liquidity Is Effective May 1, 1973, not Janu- 
ary 1972. (July p. 28) 


Board Adjusts Liquidity Requirement for all 
Members of Federal Home Loan Bank System. 
(September, p. 29) 


Board Authorizes Certain Time Deposits in an In- 
sured Bank Subjected to Repurchase Agreements Be 
Counted as Liquid Assets. (December, p. 24) 

Luttrell, James G. 
Retires from Federal Home Loan Bank of Atlanta 


after Serving as Board Director for 31 Years. 
(February, p. 30) 

Lyon, Roger A. 
Named to Advisory Committee of FHLMC. (Septem- 
ber, p. 29) 

Management 
A Year of Progress within the Federal Home Loan 
Bank Board. An Annual Report. By George S. Oram, 
Jr. (April, p. 55) 

Management Committee 
FHLBB’s Management Committee. By Brian Vooght. 
(October, p. 16) 

Mann, Dr. Maurice 
Elected President of FHLB of San Francisco. (Jan- 
uary, p. 36) 

Marshall, Robert S. 
Named Deputy Director of Office of Communications. 
(January, p. 37) 

McCarthy, Michael 
Appointed as Director of Holding Companies for 
Office of Examinations and Supervision. (June, p. 
31) 

McGraw, Paul E. 
Appointed Deputy General Counsel of Federal Home 
Loan Bank Board. (June, p. 31) 

MecNeirney, James A. 
Neighborhood Housing Services: Aiding Inner City 
Areas the Pittsburgh Way. (May, p. 13) 

Mendel, John 


Assigned to the FHLBB in the President’s Execu- 
tive Interchange Program. (December, p. 23) 
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Mergers 


Board Withdraws Proposal Which Would Require 
the Approval by Members of Mergers Involving 
Federal S&L’s. (January, p. 38) 


Mickett, Michael M. 


Appointed Deputy Director of Office of Finance. 
(November, p. 33) 


Minority-Operated S&L’s 
OHUA Developed and Implemented the Ally Associa- 
ticn Program and the Orientation-on-the-Job Train- 
ing Program to Assist Minority Operated Associa- 
tions. The Office of Housing and Urban Affairs. An 
Annual Report. By Richard Platt, Jr. (April, p. 53) 


F. Chow Chan Becomes First Chairman and Presi- 
dent of Newly Opened East-West Federal Savings 
and Loan Association of Los Angeles, the First Fed- 


erally Chartered Chinese-American S&L. (May, p. 
29) 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. By Richard Platt, Jr. and Raymond 
D. Chavez. (August, p. 16) 


Mobile Homes 


Board Increases Maximum Loan Terms S&L Asso- 
ciations May Use in Financing Retail Sale of New 
and Used Mobile Homes. (July, p. 28) 


Mortgage Market 


Changing Yield Differentials between Conventional 
and FHA-Insured Loans. By Leo Grebler. (August, 
p. 13) 


Mortgages 


S&L’s Permitted to Reduce Liquidity from 7 to 6% 
Percent to Increase Supply of Funds for Mortgages. 
(June, p. 34) 


Board Proposes to Increase Amount of Private 
Mortgage Insurance Required in Connection with 
Loans for More than 90 Percent of Value. (August, 
p. 24) 


Board Proposes to Allow S&L’s to Make Flexible 
Payment Mortgage Loans. (September, p. 30) 


Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Banking 
Committee. (October, p. 3) 


Improving the Marketability of Mortgages. By Wil- 
liam J. Popejoy. (October, p. 9) 


Furnishing Funds for Housing. A Point of View. 
By Jackson W. Goss. (November, p. 26) 


Board Proposes Amendments Permitting Mortgage 
Loans to Be Made with no Requirement for Amor- 
tization of Principal for First Eight Years. (Decem- 
ber, p. 24) 


Qualified Mortgage Insurance on Single Family 
Homes Must Be Placed on Portion of Unpaid Loan 
Balance which Exceeds 80 Percent of Value. (De- 
cember, p. 24) 


Murphy, Edward J. 
Appointed Acting Director of the Office of Industry 


Development Succeding Henry A. Carrington. (De- 
cember, p. 22) 

Nachbaur, William 
Promoted to Assistant General Counsel in Charge 
of Legislation Division. (June, p. 31) 


National Alliance of Businessmen 


Jobs for the Handicapped, the Veteran, the Disad- 
vantaged. Making Use of Human Resources through 
the National Alliance of Businessmen. By Alan C. 
Reed. (June, p. 19) 


Negotiable Orders of Withdrawal (NOW Accounts) 


Board Adopts Regulations Permitting S&L’s in 
New Hampshire and Massachusetts to Issue NOW 
Accounts. (October, p. 31) 


Board Proposes Regulations which Would Set Maxi- 
mum Interest Rate of 4.5 Percent on NOW Accounts 
and Service Charge on Each Order over 10 Per 
Month. (October, p. 31) 

Neighborhood Housing Services 
Neighborhood Housing Services: Aiding Inner City 
Areas the Pittsburgh Way. By James A. Mc Neirney. 
(May, p. 13) 

New Towns 


Planned Urban Growth and the Savings Industry. By 
James L. Short. (January, p. 21) 


O 


O’Connell, Edward J., Ill 
Promoted to Regional Director of Region III of the 
Office of Examinations and Supervision. (December, 
p. 23) 

Office of Communications 


Robert S. Marshall Named Deputy Director. (Janu- 
ary, p. 37) 


Joseph R. Reppert Appointed Director. (July, p. 26) 


Office of Economic Research 


Harris C. Friedman Appointed Deputy Director. 
(February, p. 30) 


Savings and Housing Set New Records in 1972. A 
Report from the Office of Economic Research. By 
Halbert C. Smith. (April, p. 4) 


Harris C. Friedman Named Director to Succeed 
Halbert C. Smith. (August, p. 23) 


Donald A. Kaplan Named Deputy Director. (October, 
p. 29) 


John Mendel Assigned to the OER in the President’s 
Executive Interchange Program. (December, p. 18) 


Office of Examinations and Supervision 


The Office of Examinations and Supervision. An 
Annual Report. By Frederic N. Spidell. (April, p. 34) 


Office of Examinations and Supervision Consolidated 
and Decentralized. An Annual Report. By Frederic 
N. Spidell. (April, p. 34) 
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Improved Management System Installed in OES to 
Provide Greater Decentralization. An Annual Report. 
By Frederic N. Spidell. (April, p. 34) 


Michael McCarthy Appointed as Director of Holding 
Companies. (June, p. 31) 


Michael D. Serlin Named Deputy Director. (June, 
p. 31) 


William Sprague Named Acting Director Succeeding 
Frederic N. Spidell. (August, p. 24) 


Louis J. Oliver Promoted to Assistant Deputy Di- 
rector, Field Operations. (December, p. 23) 


Edward J. O’Connell III Promoted to Regional Di- 
rector of Region III succeeding Louis J. Oliver. 
(December, p. 23) 


Office of the Federal Home Loan Banks 


The Office of Federal Home Loan Banks. An Annual 
Report. By James L. Richter. (April, p. 21) 


Richard A. Collins Appointed as Electronic Funds 
Transfer Systems Project Director. (June, p. 33) 


Office of Finance 


The Office of Finance. Functions of the Office of 
Finance. An Annual Report. By Edward A. Fox. 
(April, p. 50) 


Marshall R. Burkes Appointed Director. (November, 
p. 33) 

Michael M. Mickett Appointed Deputy Director. (No- 
vember, p. 33) 


John E. Schmidt Promoted to Manager of Investment 
Division. (November, p. 33) 


Office of General Counsel 


Ronald L. Keaton Appointed Assistant General 
Counsel. (February, p. 30) 


The Office of General Counsel. An Annual Report. 
By Charles E. Allen. (April, p. 13) 


Paul E. McGraw Appointed Deputy General Counsel. 
(June, p. 31) 


Henry L. Judy Appointed Associate General Counsel. 
(June, p. 31) 


Daniel J. Goldberg Promoted to Associate General 


Counsel in Charge of Litigation Division. (June, p. 
31) 


Larry Berkow Promoted to Associate General Counsel 
in Charge of Compliance Division. (June, p. 31) 


William Nachbaur Promoted to Assistant General 
Counsel in Charge of Legislation Division. (June, p. 
31) 

Announces that Revised Editions of the Annotated 


Manual of Statutes and Regulations Will Be Avail- 
able in October. (September, p. 29) 


Office of Housing and Urban Affairs 


The Office of Housing and Urban Affairs. An Annual 
Report. By Richard Platt, Jr. (April, p. 53) 
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The Functions of OHUA. The Office of Housing and 
Urban Affairs. An Annual Report. By Richard Platt, 
Jr. (April, p. 53) 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. By Richard Platt, Jr. and Raymond 
D. Chavez. (August, p. 16) 


Robert S. Warwick Chosen as Deputy Director. (No- 
vember, p. 33) 


Office of Industry Development 


The Office of Industry Development. Functions, 
Faces, Facilities and the Future. An Annual Report. 
By Henry A. Carrington and Jerry L. Barringer. 
(April, p. 42) 


OID Reorganized and Decentralized Its Operations. 
The Office of Industry Development: Functions, 
Faces, Facilities and the Future. An Annual Report. 
By Henry A. Carrington and Jerry L. Barringer. 
(April, p. 42) 


Henry A. Carrington, Director of OID, and Staff 
Are Recipients of the Presidential Management 
Improvement Award from President Nixon. (April, 
p. 45) 


Frank Hollis Appointed Assistant Regional Super- 
visor for Region I. (June, p. 32) 


George W. Hubler Named Assistant Regional Super- 
visor for Region II. (August, p. 24) 


Edward J. Murphy Appointed as Acting Director 
succeding Henry A. Carrington. (December, p. 22) 


Oliver, Louis J. 


Promoted to Assistant Deputy Director, Field Op- 
erations for Office of Examinations and Supervision. 
(December, p. 22) 


Oram, George S., Jr. 


Savings and Loans and Funds Transfer. (March, p. 
19) 


A Year of Progress within the Federal Home Loan 
Bank Board. An Annual Report. (April, p. 55) 


Orientation-on-the-Job Training Program 


OHUA Developed and Implemented the Orientation- 
on-the-Job Training Program to Assist Minority 
Operated Associations. The Office of Housing and 
Urban Affairs. An Annual Report. By Richard Platt, 
Jr. (April, p. 53) 


Perry, Grady, Jr., Board Member 


Succeeds Thomas Hal Clarke as Board Member of 
Federal Home Loan Bank Board. (June, p. 3) 


Chairman Bomar and Board Members Outline 
FHLBB Objectives at Press Conference. (July, p. 2) 


Report to the Press. Board Member Perry Discusses 
Savings Rate Situation, Availability of Housing 
Credit and the President’s Recommendations for 
Changes in Financial System. (September, p. 10) 


Speaks at U.S. Savings and Loan League Conven- 
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tion Forum on “How Board Views Service Corpora- 
tions.” Sees Them as Helping S&L’s Compete in 
Savings Market. (November, p. 4) 


Speaks at 30th Annual Meeting of National League 
ef Insured Savings Associations. Urges In- 
creased S&L Competitive Capacity and S&L Family 
Service Concept. (November, p. 8) 

Pickering, Richard C. 
Statistical Series Revised. Board Expands Data on 
Interest Rates and Other Characteristics of Con- 
ventional Loans. (June, p. 26) 

Plant, Kenneth M. 
Automated Trading Information for the Secondary 
Mortgage Market. (February, p. 2) 


Promoted to Vice President of Research in the 


Federal Home Loan Mortgage Corporation. (July, p. 
8) 


Secondary Mortgage Market Yields. (July, p. 18) 


Platt, Richard, Jr. 
The Office of Housing and Urban Affairs. An Annual 
Report. (April, p. 53) 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. (August, p. 16) 


Named Acting Director of Federal Savings and 
Loan Insurance Corporation. (September, p. 29) 
Pollard, Robert V. 
Wins Board’s Distinguished Service Award. (No- 
vember, p. 32) 
Popejoy, William J. 
Popejoy Succeeds Bomar as Head of Mortgage 
Corporation. (July, p. 8) 


Report to the Press. Mr. Popejoy Discusses Savings 
Rate Situation, Availability of Housing Credit and 
the President’s Recommendations for Changes in 
the Financial System. (September, p. 10) 


Improving the Marketability of Mortgages. (October, 
p. 9) 
Potter, Patricia L. 


Not Planning to Branch? Caution. This Course May 
Be Dangerous in Today’s Competitive Market. 


(September, p. 15) 
Rate Control 
Board Proposes Amendments that Would Prescribe 


Civil Penalties for Violations of Rate Control. (No- 
vember, p. 34) 


Real Estate Investments Trusts 
Recent Developments in the REIT Industry. By 
Peter A. Schulkin. (February, p. 10) 


Working with REIT’s in Commercial Lending. By 
Durand A. Holladay. (March, p. 26) 


Reed, Alan C. 
Jobs for the Handicapped, the Veteran, the Disad- 


vantaged. Making Use of Human Resources through 
the National Alliance of Businessmen. (June, p. 19) 


Regulation Q 


Eliminating Deposit Rate Ceilings: A Study of the 
Effects on S&L’s. By Dwight M. Jaffee. (August, p. 
5) 


Regulations 


Major Regulatory Changes under the New Board. 
(October, p. 16) 


Reppert, Joseph R. 


Appointed Director of Office of Communications. 
(July, p. 26) 


Richter, James L. 
The Office of Federal Home Loan Banks. An Annual 
Report. (April, p. 21) 


Riedy, Mark J. 


Viability of the Savings and Loan Industry. (Janu- 
ary, p. 14) 


Why Savers Withdraw. (December, p. 17) 


Satellite Facilities 


Birmingham Home Federal Opens First Federal 
Satellite in the South. (March, p. 15) 


Board Permits S&L’s to Establish Satellite Facil- 
ities. The Office of General Counsel. An Annuai 
Report. By Charles E. Allen. (April, p. 14) 


Savings 
Board Increases Maximum Interest Rates on Pass- 


book Savings Accounts and Certificates of Deposit. 
(July, p. 5) 


Board Increases Maximum Rates of Return Payable 
on Various Types of Savings and Loan Association 
Savings Accounts. (August, p. 25) 


Report to the Press. Board Discusses Savings Rate 
Situation, Availability of Housing Credit and the 
President’s Recommendations for Changes in the 
Financial System. (September, p. 10) 


Board Changes Limitation on the Offering of $1,000 
Minimum, 4-Year Certificates. (October, p. 30) 


Why Savers Withdraw. By Mark J. Riedy. (Decem- 
ber, p. 17) 


Savings Flows 


Savings and Housing Set New Records in 1972. A 
Report from the Office of Economic Research. By 
Halbert C. Smith. (April, p. 4) 


Record in Savings Inflows Allowed S&L’s to Reduce 
Borrowings from FHLBB without Lessening the 
Capacity to Meet Mortgage Demand. The Office of 
Federal Home Loan Banks. An Annual Report. By 
James L. Richter. (April, p. 21) 


FHLBB’s $2.5 Billion Forward Commitment Pro- 
gram: Savings Outflows. Chairman Bomar Explains 
New Authorization at Press Conference. (October, p. 
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Halting Housing Market Ups and Downs. Chairman 
Bomar Outlines A Basic Approach to House Bank- 
ings Committee. (October, p. 3) 


Why Savers Withdraw. By Mark J. Riedy. (Decem- 
ber, p. 13) 


Savings and Loan Associations 


Board Proposes to Revise Minimum Standards for 
Security Devices Used by Insured S&L’s. (January, 
p. 37) 


Board Withdraws Proposal which Would Require the 
Approval by Members of Mergers Involving Federal 
S&L’s. (January, p. 38) 


Board Publishes Proposed Conversion Regulations. 
(February, p. 17) 


Illinois S&L’s Permitted to File De Novo Branch 
Applications. (February, p. 30) 


Birmingham Home Federal Opens First Federal 
Satellite in the South. (March, p. 15) 


Board Maintains Moratorium on Conversions on 
All FSLIC Insured Institutions. The Office of General 
Counsel. An Annual Report. By Charles E. Allen. 
(April, p. 13) 


East-West Federal Savings and Loan Association 
of Los Angeles Becomes First Federally Chartered 
Chinese-American S&L. (May, p. 29) 


Illinois Permitted to Establish De Novo Branch Of- 
fices, Mobile Facilities, and Satellite Facilities. (June, 
p. 34) 


Board Adopts Optional By-Laws Permitting S&L’s 
to Set Age Limitation between 65 and 70 for Officers 
and Directors. (June, p. 34) 


Board Permits Federals to Acquire Branch Office 
Sites before Approval by Board. (June, p. 34) 


Taxation of S&L’s and Commercial Banks. By 
Edward J. Kane. (July, p. 10) 


S&L’s Permitted to Increase the Maximum Loan- 
to-Value Ratio from 75 to 80 Percent on Certain 
Specified Construction. (July, p. 28) 


Board Extends Nondiscrimination in Employment 
Requirement from Specified S&L’s to All Insured 
S&L’s. (September, p. 30) 


Board Proposes to Place Equivalent Restrictions on 
Giveaways by Federals Operating within the State 
where Specified State-Chartered Institutions Were 
Restricted. (September, p. 30) 


Getting Ready for EFTS. Buckeye Federal’s Plastic 
Card Program. By Stephen T. Guthrie. (December, 
p. 6) 

Why Savers Withdraw. By Mark J. Riedy. (Decem- 
ber, p. 17) 


Savings and Loan Industry 


The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 2) 


Federal Insurance Reserve: The Anatomy of a 
Regulation. By Frederic N. Spidell. (January, p. 7) 
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Viability of the Savings and Loan Industry. By Mark 
J. Riedy. (January, p. 14) 


Planned Urban Growth and the Savings Industry. 
By James L. Short. (January, p. 21) 


Pay Order of Withdrawal—A Way of the Future? 
By Stephen J. Smellowsky and Walter M. Strick. 
(February, p. 22) 


New Directions for the FHLMC. By Thomas R. 
Bomar. (March, p. 2) 


Legislative Options in the Conversion Area. By 
Charles E. Allen. (March, p. 9) 


Birmingham Home Federal Opens First Federal 
Satellite in the South. (March, p. 15) 


Savings and Loans and Funds Transfer. By George 
S. Oram, Jr. (March, p. 19) 


Savings and Housing Set New Records in 1972. A 
Report from the Office of Economic Research. By 
Halbert C. Smith. (April, p. 6) 


RESCORP. Chicago’s Renewal Effort Service Cor- 
poration: Its Organization and Plans. A Personal 
Report. By Albion W. Fenderson. (May, p. 19) 


Antitrust and Automated Banking. By Donald I. 
Baker. (June, p. 6) 


Parkview: Four Years Later. By John Galanis. 
(June, p. 13) 


Jobs for the Handicapped, the Veteran, the Disad- 
vantaged. Making Use of Human Resources through 
the National Alliance of Businessmen. By Alan C. 
Reed. (June, p. 19) 


Chairman Bomar and Board Members Outline 
FHLBB Objectives at Press Conference. (July, p. 2) 


Eliminating Deposit Rate Ceilings: A Study of 
the Effects on S&L’s. By Dwight M. Jaffee. (August, 
p. 5) 


Organizing Minority-Operated S&L’s. A Guide to 
Getting Started. By Richard Platt, Jr. and Raymond 
D. Chavez. (August, p. 16) 


Housing and Economic Development in the Second 
Quarter. By Marshall A. Kaplan. (August, p. 20) 


The Hunt Commission Report. An Analysis of the 
Administration’s Recommendations to Congress. By 
Charles E. Allen. (September, p. 2) 


Not Planning to Branch? This Course May Be 
Dangerous in Today’s Competitive Market. By 
Henry A. Carrington and Patricia L. Potter. (Sep- 
tember, p. 15) 


The U.S. Savings and Loan System and the In- 
ternational Housing Problem. By James W. Christian. 
(September, p. 20) 


FHLBB’s $2.5 Billion Forward Commitment Pro- 
gram: Savings Outflows. Chairman Bomar Explains 
New Authorization at Press Conference. (October, 
p. 2) 


Improving the Marketability of Mortgages. By Wil- 
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liam J. Popejoy. (October, p. 9) 


Need for Stabilizing Housing Funds and Increasing 
S&L Services Cited at 81st U.S. League Convention. 
(November, p. 2) 


Harris C. Friedman Addresses U.S. Savings and 
Loan League Forum on “Savings and Loan Trends— 
1974.” (November, p. 6) 


Chairman Bomar and Board Member Perry Address 
30th National League of Insured Savings Associa- 
tions Meeting. Urge Increased S&L Competitive 
Capacity and S&L Family Service Concept. (No- 
vember, p. 8) 


Techniques of Income Property Analysis. By Halbert 
C. Smith. (November, p. 12) 


Board Member Perry Speaks at U.S. Savings and 
Loan League Convention Forum on “How Board 
Views Service Corporations.” Sees them as Helping 
S&L’s Compete in the Savings Market. (November, 
p. 4) 


Getting Ready for EFTS. Buckeye Federal’s Plastic 
Card Program. By Stephen T. Guthrie. (December, 
p. 6) 


Automatic S&L Services. What the Customer Really 
Thinks. By William F. Grosser. (December, p. 11) 


Why Savers Withdraw. By Mark J. Riedy. (Decem- 
ber, p. 17) 


Scheduled Items 
Board Adopts Amendment that Insured Institutions 
Be Required to Include Only 20 Percent, not 100 Per- 
cent of Amount of Certain Loans and Sales Contracts 
Having Remaining Periods on Maturity. (February, 
p. 31) 


Schmidt, John E. 
Premoted to Manager of Investment Division in Of- 
fice of Finance. (November, p. 33) 

Schulkin, Peter A. 
Recent Developments in the REIT Industry. (Febru- 
ary, p. 10) 

Secondary Mortgage Market 
The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 3) 


Automated Trading Information for the Secondary 
Mortgage Market. By Kenneth M. Plant. (February, 
p. 2) 


Secondary and Futures Markets. Acting Chairman 
Carl O. Kamp, Jr., Speaks at the NAHB Convention. 
(February, p. 7) 


New Directions for the FHLMC. By Thomas R. 
Bomar. (March, p. 2) 


The FHLMC in Operation: A Progress Report. By 
Victor H. Indiek. (March, p. 5) 


Secondary Market Behavior and Analysis. By Harris 
C. Friedman. (May, p. 6) 


Secondary Mortgage Market Yields. By Kenneth M. 
Plant. (July, p. 18) 





Secondary Reserve 


Board Discontinues Further Payments into Second- 
ary Reserve to Implement Provisions of Public Law 
93-100. (October, p. 30) 


End of the Secondary Reserve. Estimating FSLIC 
Insurance Premiums. By Bobby L. Hughes. (No- 
vember, p. 19) 


Securities 


Board Proposes Amendments Providing for Issuance 
and Custody of Federal Home Loan Bank Securities 
on Computerized Magnetic Tapes. (June, p. 34) 


Board Adopts Amendments to Provide Appropriate 
Regulations for Issuance of Consolidated FHLB 
Notes or Bonds in Book-Entry Form. (October, p. 31) 


Security Devices 


Board Adopts Proposals Concerning Installation, 
Maintenance and Operation of Security Devices. 
(November, p. 34) 


Serlin, Michael D. 


Named Deputy Director of Office of Examinations 
and Supervision. (June, p. 31) 


Service Corporations 


The Savings and Loan Business in 1973. By Halbert 
C. Smith. (January, p. 5) 


Board Proposes that Service Corporations Joint 
Ventures Be Limited to Single Undertakings or a 
Series of Related Undertakings with Limited Dura- 
tions. (January, p. 38) 


Board Proposes Amendments to Permit All Service 
Corporations to Act as Trustees and Escrow 
Trustees, to Offer Title Insurance, and to Invest in 
FSLIC Insured Savings Accounts. (February, p. 31) 


Working with REIT’s in Commercial Lending. By 
Durand A. Holladay. (March, p. 26) 


RESCORP. Chicago’s Renewal Effort Service Cor- 
poration: Its Organization and Plans. A Personal 
Report. By Albion W. Fenderson. (May, p. 19) 


Board Proposes Amendments that Would Prohibit 
Service Corporations Owned by State-Chartered 
Associations from Conducting Out-of-State Mortgage 
Banking Functions. (June, p. 34) 


Service Corporation Subsidiaries of Federal Savings 
and Loans Permitted to Have Offices Anywhere in 
the Nation. (August, p. 25) 


Board Permits Additional Activities for Service 
Corporations. (October, p. 31) 


Board Proposes Amendment Requiring Prior Ap- 
proval for Certain Invéstments in and by Certain 
Service Corporations in which Federal S&L’s May 
Invest. (October, p. 31) 


Board Withdraws Proposal to Limit Service Corpora- 
tion Joint Ventures to Single Undertakings of 
Limited Duration. (October, p. 32) 


Board Member Perry Speaks at U.S. Savings and 
Loan League Convention Forum on “How Board 
Views Service Corporations,” Sees them as Helping 
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S&L’s Compete in Savings Market. 
p. 4) 


Board Adopts Amendment Concerning Service Cor- 
poration Subsidiaries of S&L Holding Companies. 
(November, p. 33) 


(November, 


Board Proposes that Certain Transactions with Affil- 
iates by Service Corporations Subsidiaries Are Not 
to Be Permitted. (November, p. 34) 


Short, James L. 
Planned Urban Growth and the Savings Industry. 
(January, p. 21) 

Smellowsky, Stephen J. 
Pay Order of Withdrawal—A Way of the Future? 
(February, p. 22) 

Smith, Halbert C. 
The Savings and Loan Business in 1973. (January, 
p. 2) 


Savings and Housing Set New Records in 1972. A 
Report from the Office of Economic Research. (April, 
p. 4) 


Resigns from Board as Director of Office of Economic 
Research. (August, p. 23) 


Techniques of Income Property Analysis. (November, 
p. 12) 

Solomon, William J. 
Promoted to Assistant Vice President of FHLB of 
Pittsburgh. (January, p. 37) 

Spidell, Frederic N. 


Federal Insurance Reserve: 


The Anatomy of a 
Regulation. (January, p. 7) 


The Office of Examinations and Supervision. An 
Annual Report. (April, p. 34) 


Resigns as Director of Office of Examinations and 
Supervision. (August, p. 24) 


Sprague, William 


Named Acting Director of Office of Examinations 
and Supervision. (August, p. 24) 


Statistical Series 


Statistical Series Revised. Board Expands Data on 
Interest Rates and Other Characteristics of Con- 
ventional Loans. By Richard C. Pickering. (June, ». 
26) 


Stock Associations 


Board Publishes Proposed Conversion Regulations. 
(February, p. 17) 


Legislative Options in the Conversion Area. By 
Charles E. Allen. (March, p. 9) 


Board Maintains Moratorium on Conversions on All 
FSLIC Insured Institutions. The Office of General 
Counsel. An Annual Report by Charles E. Allen. 
(April, p. 13) 


Board Adopts Interim Regulations on Conversion 
of S&L Associations to Stock Form. (October, p. 30) 
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The Board’s New Proposed Conversion Regulations. 
By Charles E. Allen. (December, p. 2) 

Strick, Walter M. 
Pay Order of Withdrawal—A Way of the Future? 
(February, p. 22) 

Struck, Ronald D. 
Appointed Regional Sales Director of FHLMC. 
(January, p. 36) 

Student Loan Marketing Association Securities 
Board Implements Provisions of Public Law Con- 
cerning Authority for Federal Associations to Invest 
in Obligations or Securities. (August, p. 26) 

Subordinated Debt Security 


Board Amends Original Regulations to Provide 
Clarifications and Definitions. (June, p. 34) 


Taber, Edward A,., III 
Federal Home Loan Bank Preparedness for 1978. 
(October, p. 12) 

Taxation 


Taxation of S&L’s and Commercial Banks. By Ed- 
ward J. Kane. (July, p. 10) 


V 

Vanguard Program 
Implementation of Vanguard Program as Voluntary 
Program Continued in 1972. The Office of Housing 
and Urban Affairs. An Annual Report. By Richard 
Platt, Jr. (April, p. 54) 

Vooght, Brian 
FHLBB’s Management Committee. (October, p. 21) 


W 
Warwick, Robert S. 
Chosen as Deputy Director of Office of Housing and 
Urban Affairs. (November, p. 33) 
Wild Card Accounts 
Board Changes Limitation on the Offering of $1,000 
Minimum, 4-Year Certificates. (October, p. 30) 


Board Limits Wild Card Certificate Rate. (Novem- 
ber, p. 27) 

Wilfand, Max 
Resigns as Deputy General Counsel of Federal Home 


Loan Bank Board and Enters Private Law Practice. 
(June, p. 31) 

Woodford, L. E. 
Retires as President of FHLB of San Francisco. 
(January, p. 36) 

Yurchuck, Roger A. 
Resigns as Vice President and General Counsel of 


Federal Home Loan Mortgage Corporation. (August, 
p- 24) 








